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Commentary of M. Albrieux, Chairman of GFIE :

October confirms the good performances of September and all our indicators are green. It is better always
better than to be painted black, like last year. Nevertheless, the confidence index remains rather cautious. The
culprit: the visibility. It is always very pleasant to play it by ear: you get to listen to the melody, play along as
you wish, jam with your friends... But in times of confusion, or even of fluidity, if you do not have a metronome
or a conductor to lead, each one does everything possible to keep the band playing straight and right, and
finally makes tons of efforts for no result.

Indeed, without visibility, no one can anticipate and plan, no one can invest, no one can hire. Precisely, we do

not know the intentions of our leaders as for their manufacturing activities in France.
In these conditions, at 4,86 out of 10, our confidence index is not that bad.

Trust index : Book-to-bill ratio October:
4,86 0,805
Index variation over the
month of September :
0
+12,9%

March-10

Apr-10

May-10  June-10  July-10  Aug-10  sept-10  oct-10
104,10 136,70 104,10 136,70 139,25 157,10

GFIE Index

Average over 6 months 102,40 106,50 106,00 110,30 106,00 110,30 116,12 122,16
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Monthly Evolution of the GFIE Index and of the average over 6 months
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Evolution of the GFIE Index between 2007 and 2010

January  February = March Apnl May June July August Scptember October November December

—.=2007| 10204 @ S$887 | 9204 | 9071 @ 8792 @ 9915 1741 7102 9039 8169 1912 | 7609

—e=2008 9785 | 9970 | 9796 | 10650 | 9266 | 9750 10070 5270 10478 10125 = $980  $8.02

—m-2009 926 | 8817 | $927 | 8350 | $260 8446  S889 6012 10549 9557 10740 11110
2010 8523 | 9354 | 12123 | 12090 | 10410 = 13670 11360 8220 13920 15710
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| Evolution of the average over 6 months between 2007 and 2010|
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Janvary February March Apnl May June July August September October November December

——2007 10250 10220 9917 9644 9297 = 9346 = 9602 9304 9277 9126 8980 8595

—8=2008 $269 @ $747 8874 9287 9513 9870 @ 9920 9130 9248 = 9160 . 9113 8955

82009 8764 9355 9096  $800 8680 8622 8616 8148 8419 8624 9040 9480
2010 9420 9977 | 10240 10650 = 10600 = 11030 11501 = 11312 116,12 | 122,16
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Electronic goods Index
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Janvary  February - March April May June July August Scptember October November December

—=2007 11167 | 9293 | 9816 10480 = 9532 | 11667 | 15212 89,62 10553 9923 | 10219 8892

—=2008 11886 | 12495 | 11433 | 14472 352 | S808 | 7074 | 6204 | 10965 10812 10661 8128

-8 2009 119,21 | 114,63 108,37 . 106,60 : 89,03 | 87,67 . 110,00 ' 58,42 98,12 96,78 | 112,59 86,46
2010 118,60 9840 | 15351 | 13388 | 12061 | 14377 | 14182 11427 16536 16478
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I Machines, products and services to production index I
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January  February | March Apnl May June July August  September. October November December

= 2007 689,83 606,39 ' 1056,73 . 619,72 802,40 104044 . 088,97 ‘ 636,44 ‘ 1265,34 . S40.88 51925 103461

— =008 339,57 | 34386 | S8498 | 37320 30998 26832 32501 22478 | 68939 @ 63302 43458 92057

—m-2009 20566 48187 | 20123 | 17366 @ 20511 211,62 20049 16288 | 45735 19394 @ 22416 = 52248
2010 147,52 | 231,75 | 27888 | 35681 | 14497 51657 52123 130,10 | 64989 972,18

il 2007 = 2008
~— 2009 2010
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January |« February . March

—.—2007 4633 @ 4523 3169
= 28 38,63 38,05 ! 4142
—--2009 1285 1225 @ 1089

2010 2664 4080 | 5206
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38,96
48,54
133
30,4

May

4046
36,80
1192
3359

June

49.24
26,69
1481
4281
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July

58,77
36,80
2345
4152
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2010

August Scpiember October November December

3434
3844
19.55
40,12

48,08
52,20
2599
484

3192
4943
26.04
42.00

34.11 2499
41,69 32.96
2788 2787
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January

4,90
4,86
4.00
432
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5,00
4,83
334
4,20

5,08
5,01
3,74
537

GFIE index October 2010

April

4,84
4,94
3,50
4,50

May June
5,03 4,83
491 4,72
3,79 4.07
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492
4,54
434
4,53

= 2008

2010

August Scptember October November December

4,92
5,01
453
4,50

4,80
4.36
5.13

4 .86
4,00
424
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433 4,13
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oct09 | nove09 | dec-09 | janv-10 | Feb-10 March-10)April-10{ May-10 | June-10 | July-10 | Aug-10{ sept-10 | oct-10
+-Book Bill| 1,170 | 0877 | 0755 | 0801 | 1081 | 0885 | 0935 [ 1.039 | 087 [ 0993 { 0770 | o811 | 0805
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