Commentary of M. Albrieux, Chairman of GFIE :
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We will avoid commenting August’s index which is, as every year, not very significant.
Many of us or of our clients are closed or “slowed down” during the summer break. |
hope you have taken advantage of that to reload your batteries, because a gloomy
4.5 confidence index since 3 months predicts we will need a lot of energy to close the
year (and electric terminals have not been put up yet).

Trust index :
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Book-to-bill ratio August:
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Monthly Evolution of the GFIE Index and of the average over 6 months
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Evolution of the GFIE Index between 2007 and 2010

January | February = March April May June July August September, October November December
=8=2007 102,04 | B88T | 9204 | 9071 | 8792 | 9915 | 11741 7102 = 9039 K1.69 79,12 76,09
=8=2008 | 9785 | 9970 ' 9796 | 10650 | 9266 | 9750 | 10070 = 5270 | 10478 | 10125 | 8980 = 8802
~8-2009 8926 | B8I17 | 8927 | 8350 | 3260 | B446 = 8889 60,12 | 10549 | 9587 | 10740 11L10

2010 8523 93,54 12123 12090 | 104,10 | 136,70 = 11360 82,20
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Evolution of the average over 6 months between 2007 and 2010
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January  February | March Apnl May June July August September| October November December
102,50 1 10220 | 99,17 96,44 92,97 93,46 96,02 85,95
82,69 8747 88,74 92,87 95.13 98,70 99,20 89,55
87,64 9355 | 909 | 88,00 @ 8680 | 8622 | 86,16 | 94,80
94,20 99,77 10240 | 106,50 & 106,00 | 11030 | 115,01
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Electronic goods Index
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January February  March April May June July August  September October November December

~8=2007 | 111,67 9293 9816 | 10480 | 9532 | 11667 @ 152,12 8962 10553 | 9923 102,19 §R.92
-8=2008 1886 12498 11433 14472 83,52 58,08 70.74 62,04 10965 | 108,12 106,61 R1.28

~8-2009 11921 11463 10837 10660 & 8903 = 8767 11000 5842 9812 9678 11259 8646

2010 118,60 98.40 153,51 13388 | 120,61 & 143,77 14182 11427
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Machines, products and services to production index
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January | February | March Apnl May June July August |September| October |[November|December
~®=2007| 689.83 | 606,39 | 105673 | 619,72 | 80240 | 104044 | 98897 | 63644 | 126534 | 54088 [ 51925 | 103461
~8=2008| 33957 | 34386 | 58498 | 37320 | 30998 | 26832 | 32501 | 22478 | 68939 | 633,02 | 43458 | 920,57
~®=2009| 20566 | 48187 | 20123 | 17366 | 20511 | 211,62 | 20049 | 16288 | 45735 | 19394 | 22416 | 52248
20101 14752 | 231,75 | 27888 | 35681 14497 | 516,57 | 52123 130.10
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January | February | March Apnl May June July August [September| October |November|December

~=2007| 4633 45,23 31,69 3896 | 4046 | 4924 58.77 34.34 48,08 31,92 34.11 24,99
~E@=2008| 38.63 38,05 41,42 48,54 36.80 26,69 36.80 38.44 52,20 49,43 41.69 32,96
~=2009| 1285 12,25 10,89 13,3 11,92 14.81 2345 19,55 25,99 26,04 27.88 27.87

2010) 26.64 40,80 52,06 304 33.59 4281 41,52 40,12

~8-2007  ~@=2008
2009 2010

GFIE index August 2010 www.gfie.fr

Page 7




HEC

. GFIE index August 2010

W

J9 843 Fhn, Fin, L0 LI O
Do inos

January February = March =~ April May June July August September October November December

~#=2007 490 | 500 | 508 | 484 | 503 | 48 | 492 | 492 480 | 43 | 437 | 434

~8=2008 4.86 483 5,01 494 491 4,72 454 5,01 422 4,00 433 4,13
~8-2009 4.00 334 3|4 | 350 3,79 4,07 434 453 | 436 | 44 463 4,20
2010 432 4,20 337 4.50 5.09 4.71 453 450
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